
The following is management’s discussion and analysis (‘MD&A”) of Divestco Inc.’s (“Divestco” or 
the “Company”) operating and financial results for the third quarter ended September 30,2003 
(“Q3 2003”) compared to the third quarter ended September 30,2002 (“Q3 2002”).  The MD&A 
should be read in conjunction with the unaudited interim consolidated financial statements of the 
three months and nine months ended September 30,2003 and financial statements for the nine 
months ended September 30,2002. 

 
Financial Highlights 

       
 3 month ended 

September 30, 
2003 

9 months ended 
September 30, 

2003 

9 months ended 
September 30, 

2002 
Revenue $3,549,894 $10,265,183 $3,353,583 
EBITDA $198,734 $684,896 $424,430 
Net Income (loss) $(219,241) $(252,797) $170962 
Basic EPS (0.02) (0.02) 0.01 
Diluted EPS (0.02) (0.02) 0.01 
Weighted Average Common 
shares outstanding  

14,471,504 14,471,504 11,543,101 

 
Results of Operations 
 
Mr. Stephen Popadynetz, Chief Executive Officer, is pleased to report the financial and operating 
results of Divestco for the three and nine months ended September 30, 2003. Divestco 
announced that for the first nine months it increased revenue by 206% and had had an EBITDA 
of $684,896 with a small net loss for the same period of ($252,797). The company ended the 
quarter with working capital of 1.54 million up 104% for the same period last year. 
 
In commenting on the results Stephen Popadynetz said “It is extremely hard for a company in the 
technology marketplace to experience the kind of growth Divestco has while maintaining a 
positive EBITDA. These results reflect our concerted efforts to control costs and optimize 
acquisitions as quickly as possible. In fact, the lack of profitability in our results is primarily a 
function of the length of time it took Divestco to complete its Amalgamation with International 
Datashare (IDC).  We anticipated a three month process but due to the complex nature of both 
companies , the actual process took closer to six months. On the positive side, since the 
amalgamation has been complete, Divestco has been able to rapidly integrate IDC into our fold 
and realize several operational efficiencies never previously foreseen.  As a result, we have 
entered into an agreement to dispose of one of the assets while maintaining guaranteed access 
to the database for our customers.  With the proposed transaction involving TGS-NOPEC, as well 
as a strengthening in the seismic and software marketplace, Divestco is well positioned for 
growth in the forth quarter and improved financial results. Additionally, after all obligations have 
been met, Divestco will have an extremely strong cash position and is ready to continue our 
focused growth balanced between internally generated sales and future acquisitions.”  
 
Revenue 
 
Revenue for the nine-month period ended September 30, 2003 totaled $10.2 million compared to 
$3.3 million for the period ended September 30, 2002 reflecting a 206% increase. The increase 
was primarily due to the addition of the new product lines and positive synergies. The acquisition 
of Kernel Technologies Ltd. and Dynamic Solutions Inc. added WinPics and Oilexpert to our 
software product lines. A new complementary segment company in late 2002 and through 2003 
resulted from the acquisition of assets of several seismic brokerage companies. The March 2003 
acquisition of Excalibur-Gemini Group also increased revenues, by adding the mapping and 
auditing segment. In September 2003 Divestco.com Inc. amalgamated with International 
Datashare Corp., which added new software products and logs data sales. The company’s 
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revenue for the same period of 2002 was mainly derived from GeoVista, MapQ, Express, WinPics 
and Oilexpert software as well as sales of data sets.   
 
 
Selling, General and Administration 
 
Selling, general and administration expenses in the period ended September 30,2003 were $4.3 
million compared to $838,000 in the period ended September 30, 2002. The increased is due 
primarily to the acquisitions. Increased marketing efforts also contributed to the increase. There 
are a number of expenses that are one-time occurrences, relating to the acquisitions, such as 
rental obligations, which are eliminated from future periods.    
  
Wages and salaries for the period ended September 30,2003 were $4.9 million compared to $1.7 
million in the period ended September 30,2002.  The increase is due primarily to the acquisitions 
in the last quarters of 2002, as well as the Excalibur-Gemini Group Ltd acquisition in March 2003. 
 
 
 Amortization and Depreciation 
 
Amortization expense increased from $337,000 for the period ended September 30, 2002 to 
$998,000 for the period ended September 30, 2003. Acquisitions added to the majority of the 
increase, due to additional capital and intangible assets. 
 
 
Capital Assets 
 
Capital assets were $3.1 million as at December 31, 2002 compared to $15.9 million as at 
September 30, 2003. The acquisition of assets from Digi-Rule Inc., $647,000, Excalibur Gemini 
Group, $695,000 and the amalgamation of International Datashare Corp. (“IDC”) $12.3 million 
were a significant part of the asset difference in 2003.  
 
Taxes Receivable 
 
Scientific and development tax receivables also increased from $810,000 as at December 31, 
2002 to $1.2 million as at September 30, 2003. The amount receivable from acquisitions is  
$180,000 as well as $150,000 from Divestco Inc.’s year ended December 31,2001. A $360,000 
accrual has been set up as a receivable for the nine month period ended September 30,2003. 
The CCRA has approved for payment of $330,000 to date.  
 
 
Share Capital 
 
Share capital increased from 12,596,112 common shares at December 31,2002 to 25,405,078 
common shares at September 30, 2003.  During this period 3,368,508 common shares were 
issued for cash, 1,920,043 common shares were issued on acquisitions, 7,500,000 common 
shares resulted from the amalgamation of International Datashare Corp. and 20,415 options were 
exercised. 
 
Deferred Revenue 
 
Deferred revenue has increased from $695,000 at December 31,2002 to $1.2 million as at 
September 30,2003.   This was due to increase in software revenue and the acquisition of 
deferred revenue with both DigiRule Inc. (4th quarter 2002) and International Datashare Corp. (3rd 
quarter 2003). 
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Future Tax Assets 
 
As at December 31,2002 the company had a future tax liability of $6439,000 which was been 
reduced to nil as a result of non-capital income tax loss carry forwards which were acquired on 
the amalgamation of International Datashare Corp. 
 
Liquidity and Capital Resources 
  
Divestco Inc. has an overall bank credit facility of $1,100,000 bearing interest at bank prime plus 
1.5% per annum.  As at September 30, 2003, there was no draw on this facility.    The facility is 
secured by a general security agreement covering all assets and an assignment of accounts 
receivable 
 
Debt 
 
Promissory notes were issued for $299,000 to The Excalibur-Gemini Group Ltd. prior 
shareholders.  These notes are payable quarterly, at 8% per annum, in blended installments of 
$20,027.  The promissory notes mature on May 31, 2008. The amount outstanding as of 
September 30,2003 is $255,000.   
 
International Datashare Corp. issued unsecured, non-convertible debentures in the amount of 
$857,000, bearing interest at 10% per annum, maturing on September 22,2007. 
 
Risk  
 
A significant portion of Divestco Inc. trade accounts receivable is from companies in the oil and 
gas industry and, as such Divestco, is exposed to all the risks associated with that industry.  The 
company manages and minimizes its risk by exercising its right to settle brokerage receivables 
after the collection of the related receivable. 
 
Critical Account Policies 
 

Revenue recognition: 
Revenue is recognized upon the sale of products, licenses and services. At this point 
substantially all costs have been incurred, risk and rewards of ownership have been 
transferred to the buyer and Divestco retains no continuing managerial involvement in, or 
effective control of the products, licenses or services sold.  If future service, related to the 
license sales are to be performed then a percentage of the revenue is deferred, which is 
based on an estimate of the future services provided.  The deferred revenue is then 
recognized over the service term. Revenue with respect to the brokerage division 
represents brokerage commission earned by Divestco Inc. and recognized on a net basis 
upon the closing of the transaction. 

 
Research and Development  

Divestco Inc. is involved in the development of software and other proprietary technology.  
Research and development costs are charged to net income (loss) in the period in which 
they are incurred.  Divestco has not deferred any research and development costs to date. 
Development salaries, consulting and the cost of data relating to product development are 
expensed when they occur.  

 
Investment Tax Credits 

Divestco records investment tax credits on the cost reduction basis whereby investment tax 
credits related to current expenditures are included in the determination of net income in 
the period the tax credits are earned.  Investment tax credits related to the acquisition of 
capital assets are deducted from the related asset values.  These claims are subject to 
audit by the science advisors from the Canada and Customs Revenue Agency and as a 
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result the amounts recorded as investment tax credits receivable are subject to specific 
measurement uncertainty. Divestco Inc. and related acquisitions have all a track record of 
successful claim filing. 

 
Goodwill 

In accordance with CICA Handbook requirements, the new CICA standards on “Goodwill 
and Other Intangible Assets” and “Impairment of Long-Lived Assets”, are applied to fiscal 
period beginning on or after January 1, 2003.  Under the new accounting standards, 
goodwill is no longer amortized, but is tested for impairment at least annually. Goodwill was 
recorded as the excess purchase price paid over carrying value and was initially amortized 
over a five-period period.   

 
Capital Assets and Amortization 

Capital assets are recorded at cost. Amortization is provided using the declining balance 
basis at the following rates: 
 
 Computer equipment 20-30% 
 Computer software 30% 
 Office furniture and equipment 15-20% 
 Reference Library 20% 
 Data Logs                                              10%   
 
Leasehold improvements are being amortized on a straight-line basis over the term of the 
lease. Data sets and software code are being amortized on a straight-line basis over 6 
years.  
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 Divestco Inc. 

  Consolidated Balance Sheet 
(Unaudited – Prepared by Management) 

 
 
 

 September 
30, 2003 

 December 
31, 2002 

     
Assets     
     
Current     

Cash  $ 1,542,902  $ 754,615 
Accounts receivable  3,176,315  565,510
Taxes receivable  1,154,910  810,129
Inventory  100,971  31,200
Prepaid expenses  283,628  170,803

  6,258,726  2,332,257
    
    
Investment in affiliated company  56,355  56,164
Capital assets  5,942,199  3,102,472
Log data  9,988,255  -
Intangible assets  3,721,282  195,859
Goodwill  1,913,934  663,017
    
  $ 27,880,751  $ 6,349,769 
     
Liabilities and Shareholders’ Equity     
     
Current     

Accounts payable and accrued liabilities  $ 6,898,314  $       816,622
Income taxes payable  -  15,219
Deferred revenue  1,228,923  695,437
Current portion of long-term debt  61,265  39,964
Current portion of capital lease obligations  80,612  -

  8,269,114  1,567,242
    
Debenture  857,000  -
Long-term debt  889,048  -
Future income taxes  -  643,000
  10,015,162  2,210,242
    
Share capital  18,466,162  4,487,303
Deficit  (600,573)  (347,776)
  17,865,589  4,139,527
    
  $ 27,880,751  $ 6,349,769
 
Approved on behalf of the Board: 
 
“Signed Steve Popadynetz”   Director 
Steve Popadynetz  
 
“Signed John Brussa”   Director 
 John Brussa 
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 Divestco Inc. 
 Consolidated Statement of Operations and Deficit 

(Unaudited – Prepared by Management) 
 
  For the 

three month 
period 
ended 

September 
30, 2003 

For the 
nine month 

period 
ended 

September 
30, 2003 

For the 
nine month 

period ended 
September 

30, 2002
    
Revenue  $ 3,549,894 $ 10,265,183 $ 3,353,583
    
Expenses    

Amortization  419,304 997,734 337,295
Interest on long-term debt  4,671 7,959 450
Research and development  107,755 307,755 290,826
Salaries and benefits  1,832,882 4,932,342 1,772,850
Selling, general and administrative  1,410,523 4,340,381 838,170
  3,775,135 10,586,171 3,239,591
    

Income (loss) from operations  (225,241) (320,988) 113,992
    

Other income (loss)    
Equity income (loss) on long-term investment  - 191 (30,948)
Interest income  - - 3,641

  - 191 (27,307)
    
Income (loss) before income taxes  (225,241) (320,797) 86,865
    
    
Income taxes    

Future  (6,000) (68,000) (84,277)
  (6,000) (68,000) (84,277)
    
Net income (loss) for the period   (219,241) (252,797) 170,962
    
Deficit, beginning of period   (381,332)  (347,776) (518,931)
    
Deficit, end of period  $ (600,573) $ (600,573) $ (347,969)
    
Earnings (loss) per share – basic (1)  $ (0.02) $ (0.02)  $ 0.01
    
Weighted average number of shares   14,471,504 14,471,504 11,543,101
 
(1) Diluted earnings per share has not been disclosed as it is not materially different  
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Divestco Inc. 

 Consolidated Statement of Cash Flows 
(Unaudited – Prepared by Management) 

 
  For the three 

month 
period 
ended 

September 
30, 2003  

For the nine 
month 
period 
ended 

September 
30, 2003  

For the nine 
month period 

ended 
September 

30, 2002
      
Cash flows from operating activities      

Net income (loss) for the period  $ (219,242)  $ (252,798)  $ 170,962
Adjustments for:      

Equity pick-up on long-term investment  -  (191)  30,948
Amortization  419,304  997,734  337,295
Future income taxes  (6,000)  (68,000)  (84,277)

  194,062  676,745  454,928
Changes in non-cash working capital balances      

Accounts receivable  (253,553)  (594,292)  (228,861)
Investment tax recoverable  (104,781)  (344,781)  (237,736)
Inventory  30,718  (69,773)  -
Prepaid expenses  238,440  205,132  (100,921)
Accounts payable and accrued liabilities  1,183,612  3,858,980  (32,554)
Income taxes payable  (15,219)  (15,219)  -
Deferred revenue  (64,564)  (85,482)  187,719

  1,208,715  3,631,310  42,575
      
Cash flows from financing activities      

Bank indebtedness  (527,513)  (553,276)  -
Proceeds received from share subscriptions  3,588,716  4,262,603  1,921,300
Capital lease payments  (17,634)  (142,986)  -
Proceed from long-term debt  95,555  126,298  -
Repayment of long-term debt   -  (39,964)  (39,966)
Repayment of notes payable  (3,013,896)  (4,465,422)  -

  125,228  (812,747)  1,881,334
Cash flows from investing activity      

Acquisition of Kernel Technologies Ltd. net of cash 
acquired 

 
-  -  (874,735)

Acquisition of Dynamic Solutions Inc. net of cash 
acquired 

 
-  -  (392,688)

Acquisition of Excalibur Gemini group of companies 
net of cash acquired 

 
-  (1,331,673)  -

Acquisition of International Datashare Corporation net 
of cash acquired 

 
(543,478)  (543,478)  -

Investment in SDLS Inc.  -  -  (81,248)
Purchase of capital assets  (26,685)  (155,125)  (474,600)

  (570,163)  (2,030,276)  (1,823,271)
      
Increase in cash   763,780  788,287  100,638
      
Cash, beginning of period  779,122  754,615   69,403
      
Cash, end of period  $ 1,542,902  $ 1,542,902  $ 170,041



 
Divestco Inc. 

Notes to Consolidated Financial Statements 
(Unaudited – Prepared by Management) 

 
September 30, 2003 
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1. Significant Accounting Policies 
 
 
These interim consolidated financial statements of the Company have been prepared by management in 
accordance with Canadian generally accepted accounting principles. The preparation of financial 
statements in conformity with Canadian generally accepted accounting principles requires management 
to make estimates and assumptions that affect the amounts reported in the financial statements and 
accompanying notes. Actual results could differ from those estimates. The interim consolidated financial 
statements have, in management's opinion, been properly prepared using careful judgment with 
reasonable limits of materiality.  
 
These interim consolidated financial statements do not include all of the note disclosures required for the 
annual consolidated financial statements and therefore should be read in conjunction with audited 
financial statements as at and for the year ended December 31, 2002. These interim consolidated 
financial statements have been prepared following the same significant accounting policies as the most 
recently issued annual consolidated financial statements. 
 
 
2. Business Combinations 
 
 
 

(a) The Company entered into an agreement on March 14, 2003 whereby it agreed to purchase 
100% of the shares of the Excalibur Gemini group of companies ("Excalibur"). The acquisition of 
Excalibur was accounted for by the purchase method, with the Company being the deemed 
acquirer, based on the fair values of the assets or liabilities acquired, as follows: 

 
 Book Value Fair Value 

Cash $ 58,412  $ 58,412  
Other current assets  1,141,703   1,141,703  
Bank indebtedness  (553,277)   (553,277)  
Current liabilities  (236,341)   (236,341)  
Working capital  410,497   410,497  
Capital assets  695,343   695,343  
Intangible assets  -   1,064,757  
Goodwill  -   1,250,916  
Long-term debt  (47,003)   (47,003)  
Capital leases  (169,479)   (169,479)  
Future income taxes  -   79,000  
Net assets acquired $ 889,358  $ 3,284,031  
 
Purchase price 
- value attributed to 1,378,868 common shares issued (1) $ 1,764,951  
- assumption of shareholder loans  (170,084)  
- cash  1,390,085  
- notes payable  299,079  

 $ 3,284,031  
 

(1) A block discount of 15% was applied to the shares issued in this transaction. 
 

 



 
Divestco Inc. 

Notes to Consolidated Financial Statements 
(Unaudited – Prepared by Management) 

 
September 30, 2003 
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2. Business Combinations - continued 
 

 
(b) Effective September 23, 2003, International Datashare Corporation (“IDC”) acquired 100% of the 

shares Divestco. The transaction has been accounted for as a reverse takeover of IDC, as the 
former shareholders of Divestco, as of the date of acquisition, owned approximately 66% of the 
combined company. The acquisition of IDC has been accounted for by the purchase method. The 
operations of IDC have been included in the consolidated financial statements since the date of 
acquisition. The preliminary estimate of the purchase price allocation to the assets acquired and 
liabilities assumed is based on their fair values as follows: 

 
 Book Value Fair Value 

Cash $ 376,351  $ 376,351  
Other current assets  1,090,211   1,090,211  
Current liabilities  (6,505,121)   (6,505,121)  
Working capital deficiency  (5,038,559)   (5,038,559) 
Capital assets  2,393,218   2,393,218  
Logs  4,928,895   10,004,555 
Intangible assets  504,970   1,000,000  
Deferred development costs  1,247,639   1,730,177  
Goodwill  445,190   -  
Deferred revenue  (618,969)   (618,969)  
Long-term debt  (568,287)    (568,287) 
Deferred gain  (90,875)   - 
Debenture  (857,000)   (857,000)  
Future income taxes  (1,321,820)   374,694  
Net assets acquired $ 1,024,402  $ 8,419,829  
 
Purchase price 
- value attributed to 7,500,000 common shares issued $ 7,500,000  
- transaction costs  919,829  

 $ 8,419,829  
 

The final purchase price allocation may change as additional information becomes available and 
a valuation is completed. 
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(Unaudited – Prepared by Management) 
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3. Share Capital 
 

 
(a) Authorized 
 Unlimited number of voting shares 

Unlimited number of non-voting shares 
 

(b) Issued and outstanding 
 

  
September 30, 2003 December 31, 2002 

 Number of 
Shares Amount 

Number of 
Shares Amount 

     
Balance, beginning of period (1) 12,596,112 $ 4,487,303 10,402,510 $ 1,834,753 
Issued for cash 463,430 578,887 1,903,390 1,981,250 
Repurchased - - (360,263) (59,950) 
Private Placement (2) 2,905,079 3,991,568 - - 
Issued on acquisition of:     

Dynamic Solutions - - 300,219 312,500 
Digi-Rule - - 260,190 325,000 
Excalibur (Note 2(a)) 1,655,850 1,764,951 - - 

Issued in exchange for capital 
assets (3) 204,149 255,000 90,066 93,750 
Exercise of options 20,415 20,000 - - 
Issued for loans payable to 
various shareholders 60,044 75,000 - - 
Amalgamation with IDC (Note 
2(b)) 

7,500,000 7,500,000 
- - 

Issue costs  (206,548) - - 
Balance, end of period 25,405,079 18,466,161 12,596,112 4,487,303 

 
(1) Effective September 23, 2003, the Company acquired IDC via an amalgamation agreement (Note 2(b)). As part of 

the amalgamation agreement, the shares of the Company were exchanged for 1.2008767 shares in the post- 
amalgamated company. All share and per share information in these consolidated financial statements and notes 
have been retroactively adjusted to reflect this change. 

 
(2) On September 23, 2003, the Company completed a private placement for net proceeds of $3,712,382. The 

placement was done through the issuance of 2,905,079 units at a price of $1.38 per unit. Each unit consists of one 
common share plus one-half of a common share purchase warrant exercisable at $2.09. The common share 
purchase warrants expire on September 23, 2004. 

 
(3) During 2003 and 2002, the Company purchased certain capital assets of where a portion of the consideration was 

paid in common shares of the Company. 
 

(c) Stock options 
 

 

Number of 
Shares 

Option Price 
per Share 

Weighted 
Average 
Exercise 

Price 
Options outstanding December 31, 2002 1,237,595 $0.54-3.19 $1.32 
Granted 442,545 $1.25 $1.25 
Cancelled  (67,164) $1.40-$3.19 $1.85 
Exercised (20,416) $1.04-$1.25 $1.13 
Options outstanding September 30, 2003 1,592,560 $0.54-$3.19 $1.28 
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4. Stock Compensation 
 

 
The Company does not record compensation expense when stock options are issued to 
employees. 
 
Had compensation expense related to employees been determined based on the fair value at the 
grant dates, the net income and earnings per share for the nine month period ended September 
30, 2003 would have been reduced to the pro forma amounts indicated below. These pro forma 
amounts reflect compensation cost amortized over the option's vesting period. 

 
Nine month period ended September 30, 2003 As Reported Pro Forma 
Net loss $ (292,797) $ (400,499) 
Basic EPS $ (0.02) $ (0.03) 

 
 
5. Contingencies 
 
 

As a result of the purchase of the Excalibur (Note 2(a)), the Company assumed a claim filed against 
a former employee. The employee then filed a counter claim in the amount of $193,500. In 
management's opinion the claim is without merit and is not determinable at this time so no estimate 
of loss has been made. However, should any loss result from the resolution of this claim, such loss 
would be accounted for in the period in which such a resolution occurs.  
 
As a result of the amalgamation with IDC (Note 2(b)), the Company assumed a claimed filed by a 
vendor in the amount of $126,000. The amount has been accrued, based on the information 
presently known by management. 
 

 
6. Segmented Information 
 
 

The Company operates in three segments within the oil and gas industry. The services division 
provides software sales, maintenance, mapping services and auction services. The brokerage 
division is a full service seismic brokerage. The map auditing division provides seismic surveys, audit 
and processing, database management and mapping services. The accounting policies of the 
segments are the same as those described in the summary of significant accounting policies in the 
annual financial statements. The Company eliminates intersegment sales and transfers. Segment 
profit (loss) is measured as net profit (loss) before consideration of income taxes.  
 
    September 

30, 2003 
    (Unaudited) 
 Map Auditing Services Brokerage Total 
Revenue $ 2,825,634 $ 4,039,947 $ 3,399,602 $ 10,265,183 
Operating earnings (loss) before 
amortization 273,524 318,876 84,346 676,746 
Amortization 349,372 597,456 50,906 997,734 
Operating earnings (loss) (75,848) (278,580) 33,440 (320,988) 
Research and development - 307,755 - 307,755 
Total assets 3,618,397 18,859,657 5,402,697 27,880,751 
Capital expenditures (1) 17,444 88,545 305,000 410,989 
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6. Segmented Information - continued 
 
 

    December 
31, 2002 

     
 Map Auditing Services Brokerage Total 
Revenue $ - $ 2,532,694 $ 2,339,032 $ 4,871,726 
Operating earnings (loss) before 
amortization - 478,344 122,780 601,124 
Amortization - 455,936 44,375 500,311 
Operating earnings (loss) - 22,408 78,405 100,813 
Research and development - 387,768 - 387,768 
Total assets - 5,561,500 788,269 6,349,769 
Capital expenditures (1) - 156,418 443,750 600,168 

 
(1) excludes business acquisitions 
 
During the nine month period ended September 30, 2003 the Company had foreign sales of $543,100     
(December 31, 2002 - $280,900). 

 
 
7. Subsequent Event 
 
 

On November 2, 2003, the Company signed a letter of intent with TGS-NOPEC Geophysical 
Company, a publicly traded company listed on the Norwegian Stock Exchange, with respect to the 
sale of the shares of one of its subsidiaries, Riley Electric Log Inc., and the licensing of software and 
data. It is expected that the gross proceeds payable to Divestco will be $9,000,000 US, with the 
Company retaining an obligation of $1,800,000 US to previous vendors of Riley Electric Log Inc. 
 
The sale is subject to several conditions including regulatory approval, approval of the board of 
directors of both entities, due diligence and execution of a definitive purchase agreement. The parties 
have indicated that, assuming all conditions have been met, closing will occur prior to December 31, 
2003. 

 
 
8. Comparative Figures 
 
 

No comparative figures have been presented for the three month period ended September 30, 2002. 
As the Company was a private company, consolidated interim financial statements are not readily 
available for this reporting period and hence have not been included. 
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